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Policies & Objectives of Inspiration Limited 


EARNINGS — To optimize profits over the long term, to 
seek out above average profit opportunities and to 
eliminate businesses and activities which fail to meet 
the minimum criteria of profitability. 


MANAGEMENT — To encourage the autonomous oper- 
ation of each division within a well defined framework 
of corporate policies and objectives. 


EMPLOYEES — To provide an atmosphere for the 
development of individual employee responsibility, an 
opportunity for self expression and the exercise of 
initiative, the opportunity to innovate and a sense of 
participation in the success of the corporation. 


BUSINESS — To look for new market opportunities 
within the mineral resources field, to think in terms of 
market and customer requirements and promote the 
growth of manufacturing activities to meet these new 
opportunities. 


To achieve these aims, Inspiration will diversify existing 
successful operations through mergers and acquisitions 
with priority to be given to fields related to our present 
activities. 


FUTURE — To achieve recognition in its fields as 
Canada’s most respected supplier of services to resource 
development activities and manufacturers of diamond 
drilling and related products. In the belief that Canada’s 
growth lies in exports to the outside world, it will be 
Inspiration’s objective to achieve the same recognition 
in world markets where opportunities will expand for 
Inspiration’s services and products. 


Directors’ Report to Shareholders 


Inspiration suffered a net operating loss of approxi- 
mately $4.5M in 1968. In addition a further $3M was 
transferred directly to the deficit account. The latter 
stems from certain extraordinary items that you will find 
detailed in the financial statements. 


At the mid-year, the Executive Committee of the Board 
of Directors assumed control of the Company’s oper- 
ations with Mr. Paul E. Martin as acting Chief Executive 
Officer. The then President subsequently resigned. In 
late October, Mr. W. W. Harris was appointed President 
and Chief Executive Officer of the Company. 


For the last half of 1968 most of management’s attention 
was devoted to a corrective action program, the main 
aspects of which were the phase-out of major cons- 
truction projects and disengagement of the Company 
from its unprofitable Divisions. The loss momentum of 
unsound projects in hand could not be reversed, but the 
program substantially reduced costs in the field and 
effectively controlled losses which would otherwise have 
been greater than those actually incurred. 


The bulk of the operating loss is attributable to the 
Building Division. Douglas Bremner Contractors and 
Builders Ltd., Terrebonne Construction (1965) Limitée, 
and Carriere Du Pont Ltée, components of this Division, 
were sold in January 1969 to Secant Construction Ltd. 
The financial results for these three former subsidiaries 
are consolidated in the Inspiration Limited statements. 
Secant was retained to manage outstanding contracts of 
this Division to completion. The remaining operating 
loss is almost entirely attributable to the Heavy and 
Marine, Eastern and Western Industrial Construction 
Divisions. Virtually all activity in these Divisions has 
been terminated. 


The results preclude a resumption of preferred share 
dividends within the next year. 


Inspiration is an established entity in the supply of 
specialized services to resource industries. These serv- 
ices are offered through three basic Groups: 


The Engineering Services Group fills highly specialized 
needs in the hydro-electric development and utilities 
fields, building and maintaining distribution lines, under- 
ground conduit systems and providing other useful 
support functions. 


The Manufacturing Group, Boyles Industries Limited, 
with its main plant now relocated in Orillia, Ontario, 
and additional facilities in Vancouver, Newcastle-upon- 
Tyne, England, Iron River, Michigan and Sydney, 
Australia, offers a complete line of diamond products 
and diamond drilling equipment to resource develop- 
ment industries throughout the world. 


The Mining Services Group, Inspiration Drilling, has a 
solid reputation in the field of core drilling to map 
resource fields and determine the structure and com- 
position of materials underlying the earth’s surface. 


The prospects for resource development, both in Canada 
and abroad, are good. Through its essential services and 
skills, your company has an important part to play in 
the continuing search for and development of the earth’s 
wealth. 


The regrouping of management forces included three 
further executive appointments in 1968. Mr. R. W. Kidd 
was named Vice-President and General Manager of the 
Engineering Services Group, and Mr. G. A. Jewett was 
named Vice-President and General Manager of the 
Mining Services Group. Mr. H. P. McCormack was ap- 
pointed Vice-President of Boyles Industries Limited and 
General Manager of Canadian manufacturing operations. 


Inspiration employs 2,300 men and women across 
Canada, and a further 600 in countries around the world. 
We appreciate the skills and experience which these 
people bring to their tasks, and the dedication they offer 
to the achievement of our common goal. 


We previously announced that discussions have been 
taking place regarding the possibility of a merger with 
Kenting Limited through an offer by Kenting to the 
Inspiration shareholders. These discussions are con- 
tinuing and you will be advised promptly of any 
significant development in this respect. 


On behalf of the Board 


Ltn LM 


VA), 


Chairman 


President 
Montreal, March 26, 1969 


INSPIRATION LIMITED 
(Incorporated under the laws of Quebec) 
AND SUBSIDIARY COMPANIES 


Consolidated Balance Sheet 
AS AT DECEMBER 31, 1968 


ASSETS 


Current 


Accounts receivable and unbilled 
WOLrlainiprogress: (NOteso ines sera eer 


Inventories, valued at the lower of 
COST Ommetne alizcnlenvalll cae i 


Surplus construction equipment, valued 
at estimated realizable value (Note 4) 


Prepaid expenses 


Sundry Investments «226.0... 62+ 04:02050+05> 


Fixed (Note 5) 
Property, plant and equipment 


Less accumulated depreciation 


OD» On Ceciece Ge Uo Och ich On 


Other 
Deferred charges (Note.6) e--peane cece eee 
Goodwill 


On behalf of the board 


Wthein IH GusmeS 


SMa eNe CAG TeL Loum: Arcade Ree A oe Lee Ree, Director 


PER ESR usec gach Aa A re ORR A ahr om a ole ti Director 


1968 


33,018 


13,550,354 


6,796,681 


182,795 
119,465 


20,682,313 


53,928 


13,735,931 
6,726,120 


7,009,811 


543,343 
176,105 
719,448 


$28,465,500 


1967 


35,137 
LTO OTG22 


6,321,859 


116,444 


23,840,667 


238,587 


16,355,678 
8,445,161 
7,910,517 


752,351 
574,082 
1,326,433 


$33,316,204 


LIABILITIES 


Current 


Bank indebtedness, secured (Note 7) 


Accounts payable and accrued charges (Note 8) 
Current portion of long-term debt 


Income and other taxes payable .............. 


Long-Term Debt (Note 9) 


Minority Interests 


SHAREHOLDERS’ EQUITY 


Capital Stock (Note 10) 
$1.50 cumulative redeemable convertible 
preferred shares of $25 par value 


Authorized 300,000 shares 


Issued 271,391 shares 
Less 
conversions 7,937 shares 


Outstanding 263,454 (1967 — 271,291 shares) 
Common shares without nominal or par value 
Authorized 10,000,000 shares 
3,297,367 shares 
(1967 — 3,211,160 shares) 


Issued 


Deficit 


1968 


7,433,009 
12,611,636 
884,046 
687,151 
21,615,842 


1,364,891 


66,185 


23,046,918 


6,586,350 


8,688,625 
15,274,975 


9,856,393 
5,418,582 


$28,465,500 


1967 


5,829,840 
11,728,612 
868,113 
455,612 
18,882,177 


1,256,404 


88,753 
20,227,334 


6,782,275 


8,492,700 
15,274,975 


2,186,105 
13,088,870 


$33,316,204 


INSPIRATION LIMITED AND SUBSIDIARY COMPANIES 


Consolidated Statement of Operations and Deficit 


For the Year ended December 31, 1968 


Gross’ ReVentie sere ee ne 


Operating Loss (Profit), before the 


undernoted items....................00005 


Depreciation: (Note)4) jo. 2 ee ees 
Amortization of deferred charges (Note 6) ..... 
Intereston, long-term debte...) sae ee 


Minority interest in earnings (losses) 


Gi CUECNMES ..cacncacnebaurocenoconees 


Loss from Operations.....................-. 


Provision for foreign income taxes ........... 


Appraisal increment applicable to fixed 


assets disposed of during the year (Note 5) ... 
Gain on disposal of fixed assets .............. 


Consolidated Loss for the Year .............. 


Extraordinary items: 


Relocation costs (Noted1) 2... sen ae eee 


Write off of claims and items in 


litigation: (Notes3) ee ee oa eee 


Provision for loss on sale of subsidiary 
companies and related reorganization 


costsi(Noter2) ease ee a ere 


Write down of surplus equipment to 


estimated realizable value (Note 4) ......... 
Loss (gain) on disposal of investments ........ 


Write off of all unsettled claims set up 
in previous years (1963 and prior) and 


litigation loss ($58,377) originating in 1960 ... 


Provision for loss on the devaluation of 


the: pond stecling= 40. fase ee ee ee 


Refund on termination of pension plan less 


applicable income taxes of $37,595 ......... 


Deficit, at beginning of year 


Dividends paid on preferred shares ......... 


Deficit, at end of year ~. ©... 0.5.... 6.0 nee 


1968 1967 
75,555,629 70,686,723 — 
3,431,045 (917,355) 
983,255 1,273,011 ~ 
101,728 = 
85,175 92,311 — 
(99,955) 2,371- 
1,070,203 1,367,693 
4,501,248 450,338 
271,224 111,958 — 
181,404 141,284 
(93,630) (68,978) 
4,860,246 634,602 
721,789 = 
668,000 = 
636,590 os 
600,049 — 
81,880 (38,433) ~ 
= 655,305 
— 149,903 
= (37,596) ~ 
7,568,554 1,363,781 
2,186,105 527,779 
101,734 294,545 
$ 9,856,393 $ 2,186,105 


INSPIRATION LIMITED AND SUBSIDIARY COMPANIES 


Consolidated Statement of Source and Application of Funds 
For the Year ended December 31, 1968 


Source of Funds 


Sale of fixed assets and investments ...............2..00cce00 i 1las.270 

Transfer of surplus construction 
ScUipMlen fe OeCurrel ted SSCLSuaeri oe ee eee Cee mare ee 182,795 
OMG ae eee eas Fe Poy eGane Siw ae ee, Me eed Gakiee des 123,566 
1,439,634 


Application of Funds 
Loss from operations 
Loss per consolidated statement 


Gtvonerdtions ang. GeucCitiea sank «vse: < ae 4,860,246 
Add: 
iain On SalevoL nxed Assets: eens ase ee 93,630 
IVENIEGEILVEITITCE CS Gir cot etna cceceeasne nec cau he sa 99,955 
5,053,831 
Deduct: 
DEPreciaq ON wit or ata ere ara ee 983,255 


Appraisal increment applicable 
to fixed assets disposed of 


Cin cathegy Cala. cry naa anacsa. <1sk 181,404 
Amortization of deferred charges ... 101,728 
Sundry gee ee enter eis oes 80,659 
1,347,046 
3,706,785 
DUneiasenixccsaSse imuae ania uagpes ls cece as eae 1,958,429 
Less* Long-term debt asstimed 29) 20.12 2-.ee nie 526,414 
1,432,015 
IRGLOCALLOMECOSLS SMe tits ta rite tte xi aves Suet Panacea he teen eee See 721,789 
Write off.ol claims and-items inditigation 2....0+...55 91.4.5. se 668,000 
Repayment Oe lome-term CEDt aoe say. 2 cos >. ants @ os eter e a wees sian 417,927 
Provision for loss on sale of 
SUISICia VAC OM AMleS solystsins cpaics« oc cr snemen< RNe Sd aries, Oe tek 245,142 
Dividends onspreterrecsshares vee. ioc wie sx stevdetsn de ee ahaa ee 101,734 
SUIT ey Meee er ian sO Aa Nae hi a Wie atts tae eee 38,261 
7,331,653 
Resulting in a Decrease in Working Capital of ................ 5,892,019 
Working Capital at Beginning of Year ...................-.05- 4,958,490 


Working Capital Deficit at End of Year .....................-. $ 933,529 


Auditors’ Report 


To the Shareholders, 
Inspiration Limited. 


We have examined the consoli- 
dated balance sheet of Inspiration 
Limited and its subsidiary companies 
as at December 31, 1968, and the 
consolidated statements of oper- 
ations and deficit and of source and 
application of funds for the year then 
ended, and have obtained all the 
information and explanations we 
have required. Our examination 
included such tests of the accounting 
procedures, records and other sup- 
porting evidence as we considered 
necessary in the circumstances. 

Subject to the valuation of fixed 
assets more fully described in Note 
5, and according to the best of our 
information, the explanations given 
to us and as shown by the books of 
the companies, in our opinion these 
consolidated financial statements 
are properly drawn up so as to 
exhibit a true and correct view of the 
state of the affairs of the companies 
as at December 31, 1968 and the 
results of their operations and the 
source and application of their funds 
for the year then ended, in accord- 
ance with generally accepted ac- 
counting principles applied, with the 
exceptions shown in Note 3 with 
which we concur, on a basis consist- 
ent with that of the preceding year. 


Montreal, March 27, 1969. 


Campbell, Sharp, Nash & Field, 
Chartered Accountants. 


INSPIRATION LIMITED AND SUBSIDIARY COMPANIES 


Notes to the Consolidated Financial Statements 


For the Year Ended December 31, 1968 


1. Principles of Consolidation 

The consolidated financial 
statements of Inspiration Limited 
include the accounts of all its 
subsidiaries both domestic and 
foreign. The accounts of the foreign 
subsidiaries have been converted 
to Canadian dollars at the following 
rates of exchange: 

Current assets and liabilities: 

rate in effect at December 31, 1968 
Fixed assets, long-term debt, 
depreciation and equities: 
historical rates 

Revenue items: 

average rates for the year 

CJ In addition to normal exchange 
restrictions, the retained earnings 
of foreign subsidiaries are subject to 
withholding taxes if and when 
remitted to the parent companies. 

CL) Certain comparative figures have 
been restated to conform with the 
current year’s presentation. 


2. Sale of Subsidiary Companies 
Effective January 1, 1969, the shares 
of three subsidiary companies, 
Terrebonne Construction (1965) 
Limitée, Douglas Bremner 
Contractors & Builders Ltd., and 
Carriére du Pont Limitée, were sold. 
Full provision has been made for 
capital losses. Concurrent with the 
sale, a reorganization of the 
Building Division took place 
including, in part, the assumption 
of management responsibility for 
the major contracts in progress in 
this division by the purchaser of 
these companies. Full provision 

has been made for all contemplated 
costs of completing this 
reorganization. 


3. Accounts Receivable and 
Unbilled Work in Progress 
This balance sheet item comprises 
trade accounts receivable, progress 
billings (including holdbacks) on 
uncompleted construction contracts 
and unbilled direct costs thereon 
adjusted for estimated profits and 
losses. At December 31, 1967, profits 
and losses on contracts in progress 
were estimated on a percentage of 
completion basis, with additional 
provision being made to provide for 
the full anticipated loss on all major 
contracts. This year, full provision 
has been made for contemplated 


losses on all contracts in progress. 
The change in policy does not 
materially affect the operating 
results for the year. 

Accounts receivable at December 
31, 1967 included estimated recovery 
from contested receivables of 
approximately $1,003,000 which 
arose during 1967. Of this amount 
$335,000 was collected during 1968. 
The balance of $668,000 has been 
included in the consolidated 
statement of operations and deficit 
for the current year. Current policy 
precludes inclusion of such items 
in the accounts. 


4. Surplus Construction Equipment 
Certain construction equipment 
has been identified as surplus and 
is to be sold. This equipment was 
valued at estimated realizable 
value at December 31, 1968, and 
transferred to current assets. The 
resulting write-down is shown as 
an extraordinary item in the 
consolidated statement of 
operations. No depreciation is 
recorded in the accounts for the 
year in respect to these assets. 


5. Fixed Assets 

Fixed assets of Inspiration Limited 
and certain of its domestic 
subsidiaries, on hand at December 
31, 1960, were valued on the basis 
of depreciated replacement values 
as determined by Warnock Hersey 
Appraisal Company Limited in 1961 
and resulted in an increment of 
$3,306,000 over the depreciated cost. 
Certain of these assets have since 
been sold, in consequence of which 
the applicable increment has been 
written off and the balance 
remaining at December 31, 1968 is 
$1,865,000. 

ZC All other assets are carried at cost. 
QC) The fixed assets of the companies 
relating to domestic operations 

will be appraised in 1969 and will 
be reflected in the accounts on the 
basis of their estimated immediate 
sale value or depreciated 
replacement cost, whichever is 
appropriate. While it is not now 
possible to determine the results 

of this appraisal, management 
anticipates a reduction in the 
appraisal increment referred to 
above. 


6. Deferred Charges 
Deferred charges comprise the 
following: 


Deferred pension costs 150,330 
Costs of issue of 
preferred shares .... 352,598 
Acquisition costs of 
BOVICS es PO mee can 40,415 
$543,343 


The deferred pension costs are 
being recovered through employer 
portion of current contributions. 
The other deferred charges are 
being amortized over a five-year 
period. 


7. Bank Indebtedness 

First mortgage bonds carrying 
specific and floating charges on the 
assets of Inspiration Limited and 
on the assets of Boyles Industries 
Limited have been issued in the 
aggregate amount of $11,500,000 as 
additional security for domestic 
bank loans. 

The assets of certain foreign 
operations, amounting to $4,958,162 
are excluded from the above 
charges. In addition, real property 
mortgages (Note 9) rank ahead of 
the first mortgage bonds. 


8. Accounts Payable 
This item includes debts totalling 
$44,137 secured by fixed assets as 


well as holdbacks to sub-contractors. 


9. Long-Term Debt 
Mortgages 


91/49/o mortgage, due in 1973 ......... 


81/4°/o mortgage, due in monthly 


MS Nboa Sout) Wher WOVAE oo ee nccoudec 


7°/o mortgage due in monthly 


macqesibenreinnie) uavalll WOVAP . cocnasneccc 


Interest Bearing Notes 
8°/o notes, due December 1970 with 
interest due January, 1969 


ALICISLS 7 ORE ees ace cee oh ete 


7°/o notes, due in annual 


maselbonerayis whaunll WEVAD oon 5000cc00n 


6!/29/o notes, due in annual instal- 


ments until 1972 (U.S. $86,000) ..... 


5!/2°/o notes, due in annual 


nacilboneans wool WVO) 5. cnconncone 
Va Taminers, Chole we INE) 5. co0ncnnoogae 


Non-interest Bearing Notes 


GUTCRT TIE OG Oley eter eects ars tees eeu a 


10. Capital Stock 

The holders of the preferred 
shares are entitled to convert their 
holdings into common shares of the 
company on the following basis: 
Until December 31, 1971: 

11 common shares for each 
preferred share 

January 1, 1972, until 

December 31, 1976: 

10 common shares for each 
preferred share 

CL) 7,837 preferred shares were 
converted into 86,207 common 
shares during the year. Under the 
terms of the rights.attached to the 
preferred shares 2,897,994 common 
shares are reserved for conversion 
purposes. 

Preferred share dividends were 
in arrears to the extent of $296,386 
at December 31, 1968. 


11. Manufacturing Relocation 
Program 
The relocation of domestic 
manufacturing facilities of Boyles 
Industries Limited from Vancouver, 
B.C. to Orillia, Ontario, was 
completed during 1968. Disruption 
in production and heavy start up 
costs are reflected in the 1968 
results. Direct moving costs of 
$343,474 were incurred. While the 
full costs of this program are not 
definable, management reports 
$378,315 of 1968 indirect costs were 
attributable to the move and 
related start-up costs. 


Total Long-term Current 
216,194 211,918 4,276 
526,414 515,058 11,356 
26,875 19,375 7,500 
520,431 520,431 — 
20,000 10,000 10,000 
93,478 70,109 23,369 
36,000 18,000 18,000 
328,560 — 328,560 
480,985 = 480,985 
$2,248,937 $1,364,891 $884,046 


12. Commitments and Contingencies 
Legal proceedings and actions are 
pending against the company and 
certain of its subsidiaries. These 
claims are being contested and 
while the ultimate liability, if any, 
cannot be determined, in the 
opinion of management and 
counsel, it will not be material. 

C For the purposes of establishing 

a stock purchase program for 
designated senior employees, 
100,000 Common Shares of the 
Company were acquired by Montreal 
Trust Company on December 30, 
1968 at a price of $145,000. Under 
the terms of the plan, the Company 
may be required to pay to Montreal 
Trust Company an amount equal to 
the difference, if any, between the 
acquisition price of such shares and 
the aggregate of sums received by 
Montreal Trust Company from 
senior employees for the purchase 
of such shares and/or the proceeds 
of the disposition of shares not so 
purchased. 


13. Other Matters 
Remuneration paid to directors 
and senior officers: 
(GUSSET Seotas Sota anos oe $366,400 
340,300 


Company Operations 


The Company’s various operations 
subdivide naturally into three main 
groups. These share a common 
approach, offering highly specialized 
products and services to public 
utilities and resource development 
industries. 


Mining Services Group 

Consisting mainly of diamond 
drilling contracting in concert with 
mining exploration activity, the 
Mining Services Group samples the 
quantity, concentration and size of 
mineral deposits through core 
recovery and analysis. Drilling as 
deep as a mile into the earth’s crust 
and recovering material from that 
depth for analysis is no easy task. 
We may be justifiably proud of the 
skilled crews that represent us in 
the field and maintain Inspiration’s 
position as the largest diamond 
drilling company in Canada and one 
of the largest in the world. These 
crews in turn are supported by field 
officers and repair depots and will be 
supplied with the latest, most 
sophisticated equipment available 
much of it manufactured by Boyles 
Industries. The Drilling Division, 
part of the Mining Services Group, 
is under the direction of Mr. Martin 
McKenna. The worldwide trend 
toward increased exploration, 
surveying and, in general, taking 
inventory of the world’s resources 
augurs well for the future of this 
group, which in 1969 is expected to 
produce about 25 percent of your 
Company’s revenue. 


Manufacturing Group 
Improvement in production 
efficiency, productivity and service 
to our customers features the 
progress report of the Manufacturing 
Group for late 1968 and forward 
into 1969. Through the worldwide 
facilities of wholly owned Boyles 
Industries Limited, an extensive line 
of diamond drilling equipment and 
supplies are offered to the world’s 
explorers and developers of natural 
resources, The main production 
facility, in Canada, in 1968 
completed relocation and 
reorganization in Orillia, Ontario. 
This new base of operations, 80,000 
square feet in area, includes over 
one hundred and thirty-five modern 
machine tools, some of which are 
controlled electronically. Under the 


direction of Mr. L. D. Rintoul, 
Manager Manufacturing Services, 
this unit reports progress and 
performance in line with 
expectations. 

CA reorganized and strengthened 
Marketing Group, headed by Mr. 
Jacques Bry, has the responsibility 
of maintaining and expanding our 
position of respect and world 
leadership in this highly specialized 
field. In addition to North American 
and European outlets, this Group 
has warehouses and sales offices 
in Australia, Rhodesia, Zambia and 
South Africa. Included in 1968’s 
record of business was an order 
worth $435,000 from Romania, and 
prospects are good for further 
business in Eastern Europe. 
Through plants in England, the 
United States and the two Canadian 
plants (Orillia and Vancouver), 

this division figures heavily in your 
Company’s future, and should 
produce about 25 percent of total 
revenues in 1969. 


Engineering Services Group 
Avoiding the general construction 
field, where wide fluctuations of 
various relevant factors create an 
unstable and unpredictable business 
climate, the Engineering Services 
Group offers specialized technical 
services to the public utilities field. 
This market is predictable and stable 
right across Canada. The demand for 
public utilities is created by both 
population growth and an insistence 
of public and business alike for the 
continued extension and 
modernization of services. Within 
this market, Inspiration has a 
proven capability in certain essential 
support functions, notably the 
construction and maintenance of 
distribution systems for power, 
energy and communications 
facilities, municipal services, natural 
gas distribution and street and 
highway lighting. 

C) To satisfy modern planners and 
effect insulation from the rigors of 
our climate, many of these systems 
are now placed underground. This 
results in higher initial cost, but this 
is offset by longer system life and 
less maintenance, as well as 
achieving the aesthetically desirable 
elimination of overhead cables. 
Years of experience and a wide 
range of special equipment maintain 


Inspiration leadership in the 
installation of underground conduit 
systems. It is anticipated that 
approximately 40°/o of the 
Company’s 1969 revenue will be 
produced by this Group, which also 
includes a Power Distribution 
Division specializing in maintenance 
and construction of surface power 
lines and a High Voltage Division. 
Although the Engineering Services 
Group has primarily conducted its 
activities in Canada, we are 
presently expanding to tap sections 
of the U.S. market along the 
Canadian border. The general trend 
within the last year has been to 
tighten the organization and add 
technically oriented professionals 
to strengthen the Group. 


Purpose and Expectations 

Although undoubtedly much of our 
business on a continuing basis will 
be done in Canada, worldwide 
exploration and resource 
development provide a tremendous 
potential for the special equipment 
and skills which we bring to the 
marketplace through our three major 
Groups. By making right use of our 
experience and by specialization, we 
can export from Canada a 
competitively viable service much 
in line with the export aims in the 
1968 review of the Economic Council 
of Canada, “to seize particular 
opportunities arising out of world 
demands for technology”, and 
thereby ‘‘to continue to play a 
dynamic role in world trade in more 
sophisticated products.” If we could 
add ‘and services’ to that statement, 
we would have quite a clear picture 
of our projection of Inspiration’s 
activities on the international scene. 
Here in Canada, our short and long 
range plans include controlled 
expansion in those major areas 
where we have a proven record of 
capability and performance — areas 
in which we are recognized as 
Canadian leaders. The ever- 
expanding world search for raw 
materials provides unlimited scope 
in the mineral resources development 
field, and our greatest potential for 
growth undoubtedly lies in that 
direction. 


‘JUSUIassTO190e pp 
[etuejod amayjiew ajou aanog 

as anb e] }10s a0 anb ajnop unone e 
AU [I }9 ‘saye1auruI saoImossad sap 
jyusuiaddojsagp np sureuiop aj suep 
s}IUNT] SUBS Saj}I[Iqissod sap aijjo 
Ja1}Ua apuoU 3] suep saJatuaid 
SdJIT}eUl Sap aYyoIayIaI e] ap ayjanuy 
-u09 UOT}e}UsUISNe TJ ‘epeuey ne 
siatwiaid say jue}a BUIWIOD snuUODaeI 
sauluios snou sjanbse] suep sinajoas 
sap — soueulIojiad aijou ap ja 
s9}1oedeo sou ap aanaid Fe] je} 
SUOAR snou no xnedioutid sinajo0as 
sa] sUep 9ajOijUOD UOCIsUedx—a aun 
jUaTOASId AaWI9a} SUC] e ja BUIIA} 
jinoo e sjafoid sou ‘epeuey ne Toy 
‘TEUOTLUII}UI ayoIeU 3] Ins UOT} 
-BiIdsu],p SUOT}Ua}UI Sap Ile] zasse 
eWayos UN suOLIne snou ,.sjinpoid,, 
JOUL a] Saide , SadTAdas ja, s}OUr 

Sa] UOTeie[Iap 9}j}99 e Jajnole 
suolAnod snou Ig ,,,goueAe juauad 
-dojaAep un,p s}inpoid sap Jetpuow 
adJaWIWIOD a] suep anbrweudp 

ajOu un ganof e JanutjuoO,, tsure 

ja ‘,,aIsO[OUYIa} e] anod ayeipuoul 
apuewlap | ap ajins sed juajuas 
-aid as nb saye1sads suorse990 

Sa] Jistes,, :epeuey np anbru 
-OUO0DY [IasuUOD Np g96I AP anaAai 

Re] suep saultidxa sjq9a[qo sa] JaAe 
ausl] ua jsa nb Jrtyeduroo adtAsas 
uN ‘a[qeIA aseq aun ims ‘epeuey 

np Ja}10dxe suoAnod snou ‘astnboe 
aoualiadxa_ J Ja UOTJesT[eIOads 

dI}JOU JUIUIG}IAIIOO JURSTTIN UY 
‘gyoieul ne suojiodde snou ‘sadnois 
s1oJ} sou zed ‘anb sanbruyoa} xne ja 
astjetoads juauradinba | e awsoua 
Jeyuejod un aijjo ayeqoys aT[eyoa,y e 
saoinossal sap juauiaddojaaap 9J 3a 
uoyesoydxa | ‘epeuey ne Jajied} as e& 
eLINUIUOD Sadiejye SOU ap SOIs 9] 
anb aynop unone jre A,u [I,nbrongy 
suorIstAaid ja syuaa[qg 


‘saytjenb 

sjauuorissajoid say sed adnois 

Np WOJUaL a] ja ‘UOT}RsSTURSIO | 

ap JUsUIaJassal a] SI9A aja eB assed 
a9gUUe | SUPP a[eiauas 9DURpUd} eT 
‘AUUBIPEULT AJaTJUOIJ LP] 9p SUOT I] 
sIUQ] S}e}q Sap ayoIeUI Np suoTjoas 
SaUle}199 VIpUle}je,p ue uoTsuedxa 
Ud JUBUIaT[anjIe sauIuIOS snou 
‘epeuey ne jueulayedriourtd nary no 
juate sanbruyoe} saotAsas adnous 
np suotjesiado say anbron?) ‘uolsua} 
ajney UOTSTIAIp aun ja ‘aoRjins Ua 
sanbiijoa[9 SausI] ap UOTINIYSUOD 
PR] }9 Usadjua,, suep sestjetoeds 
anbrij99[9 UOT|NQIWIsSIp UOISTAIp aun 
Issne puaidwoo inb ‘adnois a9 ap 
yuorpuataAoid 6961 Ua atuseduO9 


PB] 9p SNUdaAaI Sap 0/,Op UOIIA 
-ua, nb suoultjsa snoy ‘astjeroads 
ase[[4NO uos k& ja aDUaTIadxa,p 
SagUUe Sas e ADPIS SOUTeI 

-13}NOS Sa}INpUOoD ap UOT}eTT[e}SUL] 
suep a0e{d arzatutaid ua ajsaz 
uotjedtdsuy ‘aoejins ua sayqeo sap 
uOTeUIUIITS | 9p jue}[NSaI onbygy}sa 
aimay[iawm aun sed anb sure 

‘ajqeinp snjd uoney[e}sut aun ja vay 
-31]U9,p surow sed asuaduioo stew 
‘gaAoy]9 snjd [eHTUr }N09 uN k nal] 
auuop 199 ‘}eUII[D aijoU ap sanansts 
S8p Ja[OsI say nod ja aurapow 
alugs a] aireyjstjes inod 3113} snos 
sgoe]d juos sautajsAs xnaiquiou aq 
‘Sa]nOd ap ja 

sani ap aseirepoa ja ‘xnedrotunutr 
S@NTAIaS ‘UOT}EOTUNWIWIOD ap 
saula}sAs ‘zes ap ja a}1011}99]9,p UO 
-NqI1jsIp ap seutajsAs ap uatjasjua | 
}8 UOTJONIJSUOD P|] JUaUIUIe}OU 
‘UdT]NOS ap saTjayjuassa suOT|IUOF 
saurejie0 suep sajtoedeod sas 

ap ‘auIeUIOp a0 suep aAnaid }Iej e 
uoyedsdsuy ‘orqnd aotasas ap sastid 
-aIjua xne sastjetoads sanbruyoa} 
S@OIAIaS Sap dIJJO ‘a[qistAaiduit ja 

a GeISUL SalIeye p JeUlI[D UN Badd UO 
Sina}oe} SIAAIP SUBp SUOT}eENyoN]{ 
S8]SPA ap NO ayeJaues UOTONIYSUOI 
RE] 8p aye J] JUR}IAV UA JNO} 
‘sanbruyoa} saotaras adnois aT 
sanbiuyoa} saotasas adnoiy 


‘696L 9p [e}0} NusAaI np juaa 

Inod ¢z uoutAua armpoid jleiAap je 
‘atusedulod a1jOA ap IIUaAe | SURp 
yue}IOdull ayor un anol ‘(raAnooue/A 
}® Pl][MOQ) sauuerpeued sauIsn xnap 
sas B }9 ‘SIU $}e}q Xne ‘allajajsuy 
ua sautsn sas e 90R18 adnois 

ay ‘sauuog juos adoinq] ap }sa,] 
suep Salieyje saijne,p sajtfiqissod 
S92] 19 ‘896T UA BTURUINOY ap 

anda 339 B QOO'SEP$ Ap INa[ea 9uN,p 
Q@pueWIUIOD aU] ‘png np enbiujyy 

Ua je sIquiez Ua ‘alsapoyYy ua 
‘arjeajsny Ua xneloJauIw0o xneaing 
sap ja sjodadjua sap juaTjuTeUl 
adnois aj ‘adoing ua ja pion np 
anbiiauly ua sayonoqgap sas ap snd 
uy ‘asTjetoads sad} aurewlop a9 

suep saijou juOs Inb 939} ap uoT}Isod 
eR] 39 JOadsad a] JajuauISNe p ja 
IUs}UIeEW ap a}yiqesuodsai ey] e ‘Arg 
sonboef{ ‘I ap UoTJOaIIp eT] snos 
QSTURBIOAL ‘[PINIaUIWIOD BDIAIaS UE) F] 
‘sotjsouoid 

Sa] JUdI}UODUAL S}e}[NSaI Sq 39 
saisoid aj anb juanbrput syzodder 
Sa] 9 ‘UOPOLIGe} 9p S8dTAIas sap 
jueIas ‘NoOUTY ‘G “TW ep UoTseIIp 
Pe] SNOS }S9 UOTET[EISUT 9}}9D 
‘anbtuodjo9]9 aToujuoo ied juau 
-UOTJOUOF SuUTe}I99 JUOP ‘sauJapoUt 
s[qno sauryoeru get ap snid 
yuatjuoD ‘seized spatd 900‘0g edno00 
nb ‘suoyeiado,p aseq a[jaAnou 

BT ‘8961 Ua sojagydwo09d 919 UO 
ajedioutid autsn,| ap uoTestuesioas 


RP] }9 ‘OlIE}UG ‘PI[[IIO e JUaUI 
-aseuallap aT ‘JURUIeIp & SaseIOj 
imod [alJgjewl ap ja yuauradinba,p 

aulwes 3}SPA 8UN Sal[ainj}eu saoinos 
-sai saj juaddoyjaaap ja juaro[dxa 

Inb xnao e JUaI}fO ‘sayeIpuoW 

SUOTJET[E}SUL SAS B BORIS ‘pa}TUITT 
salijsnpu] seyAog ‘ajeisa}Uur 

a]el[Y e1JOA ‘S}USI[D SOU kB BDIAIasS 
a] suep ja ‘ajtAWOnpoid e] suep 
‘uoljonpoid ke] ap a}yoeolyja | suep 
UOT}EIOI[aWL | 1S9 G96T uns ndsade 
9A QOGL UY ey inod uoneouqey 
adnois np jz0ddeu np [atjuassa,] 
uoyeoqey adnoiyg 


‘atusedul0d 9a1]OA ap 

snuaAal sap juao inod ¢z uoitAua 
Janqiijuoo e ajedde eras E961 Ua IND 
‘adnois 39 ap atuaAe | nod asesaid 
uoq UN jsa apuoU np saoinossal 
sap aile}USAUTI,p asiid e] ap [elauas 
ua ja ‘saAatad sap ‘uoteI0[dxa | 

ap uoTje}UaUISNe | SiaA ayeIpuoU 
aouepua} eT ‘euUayoyy UTIeYY “W 
Jed aasliip sa ‘sIaluIUl SadTAIas 
adnois np ated j1ey nb ‘sasesoj 
UOISIAIP BT ‘salijsnpuy sayféog sed 
sanbiiqej jsa atjied apueis oun 
juop ‘guuoloajiad snjd a] a eulapow 
snjd a] juawadinba | }uaAtOdaI 

ja ‘UaT}adJ}Ua,p SaijUad SOU ja sayes 
-indons sou sed sanua}ulew jUOS 
sedinba sao ‘im0} Ima] Y ‘apuoul ne 
sajuejiodurt snjd sap aun ja epeuey 
ne ajuejyiodun snjd ey] sase1oy ap 
atuseduioo e] auiwo09 uoTedsdsuy,p 
uotjisod e] JuauUaT}UTeu Inb ja 
Jatjueyo Ins jua}uasaidar snou nb 
sgaytjenb uatq sadinba sap siey aja 
a1}1} ajsn{ e suoAnod snou ja ‘ay{IwW 
un enbsnf juelye sunepuojoid sap eB 
suo][WueYyse sap Jazadnoal ap ja 
IaIOf ap aploej sed jsa.u [] ‘s1aTUTU 
sjuesWlesIs sap ina{dwe | ja uot} 
-ejuaaUOD PY ‘a}juenb P| ‘sayjoreo 
sap asAjeue ja uotjeradnoad ed 
‘QuUO][WUeYIA Ja araTUTU UOT}eI0][d 
-X9,p Sastidadjua Sa] D9AP BT[TeARI} 
‘JeI]UOD B S9jNdaXa JURUWIIP e 
SaBeIOFJ Sa] }sa ayedrioutdd aytAyor | 
JUOPp ‘sIaTUIUL SadTAdas adnois aT} 
SIJIUIUI SadTAIas adnoin 


‘sastjetoads sad} SadIAdas 

sap ja sjinpoid sap sayjainjeu 
sa0inossal sap juautaddojaAap ap 
Sal1]sNpur xne ja sorqnd saorAdas 
ap sastidajua xXne JUadJfO Ja ona 

ap jutod ap ajneunuIuWIOD aun jUO 
1o-xnaey ‘sadnois stou ua jue 
-a][aInjeu JUaSTAIpqns as aruseduioo 
Pe] ap suotjedado sasiaAIp say 


aruseduioo e] ap suotei1adg 


00s ‘ores 2. my ie aeniewan eV eiunivay.ey cae) (ele) eh end (Z961) 
oor‘s9Ee$ See (eyiel a J8) onc wlie: Keiielne: Ie Rui Helitel Keone (8961) 
B aaytyo 


ied sia1otjjo xne ja Sinaj}edjsturupe 
xne vaAed uoljelaunulal eT 


S}IB} SIINY “EL 


‘jney snj{d 

}Ip }S9 [I BUIWIOD Saajayoe aja 

sed juareine.u nb suotoe sap ajuaA 
Be] ap jmpoud aj ja suoTjoR sao ajayoe 
juoine inb saXojdura sjipsap sndar 
eine Aueduloy jsniy, [earjuoyy ey] anb 
S]UP}JUOU Sap 9[PqO[s BUIWIOS PR] 39 
suoljoe sa}Ipsap uoytstmnboe,p xiud 
a] 8d]Ua ‘JURBYIA Sed J ‘adUaIaTfIp P| 
Be jueTeAINba surwoOs oun Auedwoy 
snd], [PAIJUOJY P| & JasdaA ap astnba 
adja jnad atusedwiod e] ‘a}ua}uUa 
9}}99 Bp SAUII9]} S98] JURAING "QOO'SFLS 
ap xlid ne ‘gg6L aiquiadap Og 9] 
aluseduloo P| ap saiteurpso suotoe 
000‘00T sinboe e Aueduroy jsniy, 
[ea1Uuoyy e] ‘sausisap saAo;dwa 
sutejia9 Inod suonoe,p }eyoe,p 
auueisoid un I1[qe}a,p ana uy fF 
‘aouejsoduit,p nad eine ayja,nb 
juato19 sanbrprinf{ sray{[tasuod sas ja 
UOTIIIIpP PB] ‘VaUIWJa}ap adja jned 
au ‘jUR|YI sed Vy ‘a}ITIqesuodsad 

PB] 8p anpuaja,| is awau 

‘J2 $99]S9]U09 JUOS sUOT}BUIR[D—I 
say ‘sa[el[y sas ap saute}190 

}9 atuseduwiod ey a1jUOD 9DUP]SUI 

Ua JUIWaT[aNjoe JUOS sadrerorpnl 
sa}insunod sap ja sainpasoid saq 
Sa}I[ENJUsA—a Ja SjUBUIaSesU ‘ZL 


‘sadreulutjaid 
s}noo xne ja JusWaseuauap 


LE6'8b7 7H 


9r0'PEs$ 168'P9E'I$ 
¢86'08P naa ¢86'08P 
09S'8ZE aa 09G'8ZE 
000'8L 000'8T 000'9€ 
69E'ET 60L'OZ 8LP'E6 
000'0L 000'OL 000'02 
=F LEr'0cs L€r'0cs 
o0s'Z GLE'6L GZ8'92 
gSe'LL 8S0'STS DLb'9zs 
9L70'0 BIB LIZ P6L'9LZ 
a[qisixa aulla} 8u0T [23901 


anied 


he sayqenqisjje JUOS S}OaIIpUr 

$}N09 ap GTE‘sZeE$ B96T Ua,nb 
aj10dded uosadIp eb] ‘auIUJa}ap ata 
jnad au JUaWaseUuaUIeaI 89 ap [P}O} 
JNO JJ IS SUB ‘PLH'EPES & SaAaTP 
JUOS aS }UaWaseUsWap ap sted} 

sa] ‘saAaT9 Sadieurmipeid s}n09 sap 
y9 uoToNpord e] ap uoNdnisajyur,| 
JU9}2TJOL SOGT 8p S}e}[NSaI Say "896L 
Ud JUIUII9} aja B (‘g-'D) JaaAnooue/A, 
ap ‘pa}lwry satajsnpu] sayAog 

ap sauusIpeued sadatinjoejnuew 
SUOT}E[[E}SUL Sap ‘(OTIe]UQ) 

PI][MO eB ‘JUsWaseUuIUeA aT 
Sd1ILINJIVJNUCU SUOT}E][e}SUI 

Sap JusMIaseUuaUIeaY “TL 


‘98E'967¢$ 

Jed juatep[os as ‘saatsaytAtid suooe 
Sa] Ins ‘sapuaprIAIp ap SasedadIe 
821 S969 21g iio oeP Le Py 
‘UOISIaAUOD ap suy nod 
Sd9AIISAI JUOS SAIIVUIPIO sUOTIOR 
P66'268'2 ‘SeatsaTIAlid suoyoe 

xne Sayoe}j}e S}IOIp sap saulla} sa] 
UOTaG ‘SaIeUIPIO SUOTJIE £0Z‘98 
Ua SdTJI9AUOD JUIN} saatsaytAtid 
suotjoe £Eg‘Z ‘aauue | JURpUad [j 
aaisalIAlid UOIOD 

anbpyo anod sadIDUIpIO SUOTJID OL 
‘QZ6L 81quia.9ap 

Lg ne ZZ6L JatAuel Jap nq 
aalsaIAlId UOIID 

anbpy9o anod saJdIpuIplo SUOT}OD [TT 
‘TZ6L eiquiasap TE ne nbsn{[ 

:JIns aUIWIOD alUsedWOD P| 

dp SalleUIPIO SUOTIIR Sap Usd aT[INa] 
-a}10d ima] Itj1aAU09 ap }LOIp }UO 
saatsa]tAlid suoloe.p Sinajuajap sa] 
suoijoe-[eyIdey ‘OL 


696L 
ua jueayoa ‘Jasajul subs saApd v sjaff{ay 
B9EL US JULBYII '0/9G B Ja1a}U] 

DAM Oo ati os Oke ote a a OS OZ6L ua nbsn{ 
‘Sa[[ANUUP SADUPIBYII '0/)%/,G B Jata}U] 

ee ‘(000‘98$ “N'H) ZZ6L ua,nbsnl 
‘sa]JanuUe S8DURBYIA ‘0/9z/,9 B Jala} U] 

OZ6L ua,nbsnl 
‘sajjanuUe SaDUR|YIA ‘0/)/ B S}ata}U] 

Ree Mane taesionael arc net? OZ6L 18 696L 

JatAuel Uda Sa[qIsIxa JUR}a S}aIa}UL Soa| 
‘OZ6L GIQUIBDap Ud JURAYIA ‘0/9Q B Jada} 
jaitajul yupj1od saAvd pb sjaf{q 

ZZ6L ua nbsnl ajjansuaur 
agoueayyea ‘0/)Z ap anbayyodAyy 

8Z6L ua nbsnl aljansuaur 
goueayyIe '0/9?/;8 ap anbayyodAyy 
€Z6L Ua JURA ‘0/yt/,6 ap anbayyodAyy 
sanbayyodAyY 


0; (e; 0 fe: ie: e})e) ‘eho! = 


dUII9} BUOT & 3}}9Q ‘6 


"S}Ue}1e1}-Snos 
ap sanuajal sap ja suOTeSI[IqOWUWI 
sop ied satjueies ZEL'pr$ ap sajjap 

sap ajsod a9 snos sastiduioo Ju0S 
iaXed e saj}duioo sa‘q “g 


‘anbayjoddy aietueid ap suorjesttqo 
Sa] Ins a}t1011d juo (6 3}0N) 
sa[qnauiuilt ins sanbayjodAy 

sa] ‘sn{d aq ‘snssap-19 sauuoyUua 
$]N09 SIP N[IX9 }Sa ‘ZOL'Sc6' FS 

ap jJueJUOUW ne ‘salasuedja 
suotjerado sautej}iao ap Joe, ] 
‘epeuey ne saireouerq sjaid 

sap saurejyuawayddns satjueses ap 
aI}I} & pa}yWTT satyjsnpuy sayféog ap 
In[9o Ins }8 Ba}IwTT uoTjeutdsuy,p 
Joke | Ns sastula 9}9 UO ‘saTqeiseA 
$]no9 sap ja sanbyt9eds sjnoo sap 
yue}IOAdUIOD 18 QOO‘O0S'LL$ Ap eTeqoys 
auiuios aun inod ‘anbayjodféy 
alatuiaid ap suoT}esI[qo seq 
sanbueg xne saj}jaq *Z 


‘sue butro 

ap aporiad aun ins stjioure juos 
sa}1odai steij saijne say ‘s}ueINOd 
sadtAdas inod suoinqi4u09 

xne inafojdwia,| ap ayaed 

e] ap uoyeordde, sed asadnoad 
}sa a}10dad uotsuad ap yno9 aT [4 


Ere ersgs 
CLP'OF De fee, a Ome. @, Shere te wee e salAog 
ap uoljisinboe,p ynoD 
86S'ZSE i eC i ek We ee CS saatsaptAtid 
SUuOT]OR,p UOISSIWa,p }NOD 
O€s‘OSL aj10dai uotsuad ap jnoy 


:s}URAINS sajsod 
sa] JUaUUaIdUIOD Saj10daI sTedj say 
$a}10dai steely ‘9 


‘yney snjd suuonusu 

T}WIOUIe }N09 a] INS Juapadxa] 

ap UONUIWIp aun adrojue 
UOTIAIIp BT ‘UOT}ENTeAY 9}}a9 ap 
$}2}[Nsai Say JUSUaT[anjoe JaUTUIIa}ap 
ap afqissod sed }10s au [Inb 

uatg ‘atidoidde snjd a] eras nb a0 
uO[as ‘HIOWe JUaWace[duIaI ap jnoo 
ne NO a[qesl[ead JUaUIa}eIpaUIWT 
INs[eA PT & SaIAl] xne saajsod ja 
696L Usa sagnjeAs JuOIas epeuey ne 
uotje}10[dxa J & saaneyjad satuseduro9 
Sap SUOTESI[IGOWUI say F 

‘yuejnNoo xIid ANI] e sa}1IOSUT }UO 
SUOTPSI[IQOUIUI Saijne Say sajnoy, FJ 
‘000'S98'T$ kB 

‘896L a1quiacap TE ne ‘}I[/qQe}9,S ap[os 
a] }9 @NUIUIIp eB jUapadxa,] ‘stndap 
sanpusaa 9}9 JueAe suUOTesT]IqouUI 
S989 9p SaUle}Jay ‘TAOUIe yO 

8[ INS QO0'90E‘E$ ap JUspaox—a uN 
g}[Nsal }sa ua [I ‘pa}tmy Aueduroy 
esteiddy Aasiazy YOouIe A, 

Jed [96L Us sauUTUIa}ap ‘atjoure 
yUsWIa0e[dUIaI ap IMayeA aNd] 

B SaIAT] xne saaji0d 3}9 }UO OOGL 
aiquiedap TE ne jreuajap atja,nb 
Sa[el[ SauTe}190 ap ja aa}IUITT 
uoyeidsuy,p suolest{IqowUull saq 
suOHesiiqoumy 


wn 


‘sJjOe Sad & JUBUIAAT} LAI 
‘A01I019X9,] 9p SINOD Ne ‘saIATT Xne 
gjJod aja BU JUaWasstIOWe UNnonYy 
‘UOT}E}IO[AX9,p apl[Osuod }e}a,] sup 
alleUuIpioeIxe ajsod auwoo ainsy 
asenbiewlap aT ‘g96l aiquiasap TE 
NE 9[GeSI[ead BATJEUIT}SA IMa[eA es 

8 soy[iqruodsip xne gigysued} 939 & 
juawadinba jay ‘anpuaa adja jIop 
‘sn[dins aululod aaiapIsuod 9j—a jueAe 
‘yuauteadinba | ap atjied aurejia0 au) 
uoyoNysu0s 

ap juamadinba,p snjding ‘p 


‘sa}dui09 say] suep S}IIOSUT 

yuatos sajsod sya} ap anb eayoeduia 
ayjanjoe anbryrjod ey] ‘a0101axa J 
imod ‘j19yap ap ja uoTje}IO[dxa,p 
Ipl[Osuod }e}9a,] SUPP SN[IUI 

919 B ‘000'899$ }10S ‘ap[Os BT “B96T 
yuepuaed sndisad aja U0 QOO'SEs$ 
}UOP 32 ‘QO0'S00'T$ Ap Jeurxoidde 
juejuUOW Un Inod Z96T Usa Saa}sa}UO0D 
SOUWIUWIOS Op JI}LUII}Sa JUAUIAIANOIAL 
un jUaTeUaIdUIOD ‘Z96T aIquIaDEap 

Lg ne ‘It0OAVaI e Saydulod say Fj 
‘g01919X9,] ap UOT} e}IO[dxa,p 
s}e}[Nsai say] JUaUITeIA sed 

ayoajye u anbyyod ap juauasueyo 
95) ‘SINOD UA $}e1]UOD Say sno} Ans 
sanagid sajiad say sajno} anod astid 
gja & ayueSTjjNs uorstAodd aun ‘aguue 
9}}95 ‘s}eqjuo9 xnediourid sa] uns 
dadrojue ajiad e] }USWI9IET}US IIIANOD 


Inod anAagid aja e arteyuawiayddns 
uOoIstAoId aun ‘xneaed} 

Sap JUsWIaDUPAR p aisap ay yUeAINS 
S9UII}]Sa JUaIN] sInod Ua s}eI]UOD 

S38] Ins sajsed ja s}yoid say ‘Z96T 
aIquiadap TE NY ‘sjyewTysea s}youd 
ja sayied sap nua} a}duio09 ‘SaInjoRy 
UOU S}OaIIp Sted} Say ja sajazduio09 
uOU WONONI|SUOD ap s}eI}UOD say Ins 
(sanuajer sa] stiduroo A) sinoo ua 
UOHeIN}IECF LT ‘IOAVa_I e Sajduio0d say 
ue]Ig Np ajsod a9 e s}l19suT }UOS 
$ai1nj9ej UOU sinod 

Ud XNBABI} J9 IWOAVIaI & $aydui07y ‘¢ 


‘UOT ESIUesIOII 

9}}99 ap snAgid s}no9d say sno} 

inod a}1ej aja e ajuesTJNs uoTsTAOId 
aUf) ‘UOISIAIp 3}j89 suep sino9o 

ua s}eqjuo0o xnedioutid say 1asta1p 
ap satuseduloo sao ap anasgnboe | 
ap ayq]Iqesuodsai ey ‘sarjne 

aqua ‘yueUuaIduIOD ‘juaUIT}eqG 
UOISIAIp P|] ap uoTJestuesIOaI 

aun nal yleAe sdula} aweu uy 
‘Teyideo ap sajiad sap aj}duioo 119} 
inod a}1e} aja & ajUeSsT]NS uoIstAOId 
dul) ‘696T Jetauel Jap ay Inansia ua 
99J}Ua Sa ‘aa}IWITT }UOg Np adatdey 
38 “p}'T Slapying » s10}DeI1]U07 
JauUlaIg se[snog ‘aa}WITy] 

(S961) UOT}ONIJsUOy BUUOGAaLA J, 
‘saTeI[Y SIO1} 9p SUOTJOR Sap 9}UaA eT 
Sa[ely ap aus, °Z 


‘sanoo 
Ua BDINI9Xa,] ap UOTe}UaSaId eT eB 
JaWIOJUOD as ap Ue sayisse[IaI aja 
}UO sjtjereduioo sadjjtyo sureylag Fj 
‘salgul-satusedwioo xne s{ulad 

}UOS s[I. Nbs1o] 8dinos P| e s}QOduIT,p 
anuds}ei aun e sjal{ns }uOs salasuedja 
sa[el[Y sap sljseAutad saoyguaq 

Sa] ‘Salasuedj9 SASIASp Sa] Ins 
so[PWIOU SUOTOIIsed sap snid uy 
901019X9 J ap SINOID 

np anan8ra ua suafoul xnb} xnD 
‘wor}e}10[dxa,p 

}e}9,] & Juessteredde sapoIy 
sanbi10}sly XnD} XnD 

‘SaITeUUOT}IR 

Sap JIOAR ja JUBWassTJIOWe 

‘QUI19} SUC] B 2}Jap ‘SUOT}eSI[IqourU] 
896L 

aiquiadep [Eg ND InansiIA ua XnD} XnD 
‘SOHIIGISIXa ya soy[Iqruodsiq 
:$}URAINS 

asueyo ap xnej} ne suaIpeued spuoj 
Ud STJJ9AUOD 9}a JUO SaJasueI}a 
sa[el[y ap sajduroo say ‘salesuedja ja 
SIUUIIPeURD ‘Sa[PI[]f Sas sa}no} ap 
sa}duioo sa] JuaUUaIdUIOD 99}IWITT 
uoeiidsuy,p siatsueUTf $}e}9 SAT 
uoHeplosuoy ap sedioutig T 


B96L JIquIa9ap TE de] 9UTWIL9} VdTO1exa,] Nog 
saprjosuort) SIVIOUPUT $}e}J XNe SaJON 


SHIVITIA SHS LA FALINIT NOILVUIdSNI 


‘s9aIsY Salqn}duioy) 
PIPld 8 YseN ‘dieys ‘jjaqdurey 


‘6961 SIU LZ a] ‘[eat] UO 


‘pio90e8,.p saululos snow aTjanb 
-P[ 99Ae ‘g a}OU RT eB saguUOTUaTI 
suoyjdaoxa xne }1e1} e mb ao snod 
jnes ‘juapadeid ao101exa,] ap simoo 
nenb arieueul augur e] ap sanb 
-jdde ‘snuuodai jUaulajeIauas sa{q 
-ejduioo sadiourd xne juauauI0j 
-U09 ‘8}ep 3}j89 & QUIUII9} 801919xa_] 
mod spuoj sine] ap uonest{iyn] je 
asoueuaAoid e{ Ja UOTJe}LO[dxa,p s}e} 
-[nsaI sina] anb sure g96L eiquia9 
-ap Tg ne satuseduioo sap sauteje 
S8P JOCXA jd 9[GE}LIBA }L}9,] JUBWaTap 
-Y Jajuaseidai e alatueW ap sasipal 
}UOS Sapl[Osuod sialNURUY sj}e}a sao 
SIAR 91}OU eB ‘satusedUIOD sap SaJAT[ 
sap jlossar [Inb [a} 3a saguUOp aja 
yuo snou nb suotjeorjdxe ja s}uau 
-auslasual say saide,p ja g ajou eT e 
juawae[dwe snjd sanbrjdxa suoresiyiq 
-OULWL Sap uoTJeN[eAa] mnod jneg 
"S9DUR}]SUOIIIO Say suep 
allessadau sasn{ suoAe snou anb 
mndde e@ saAnaid saijne ja sadjsisad 
sap ‘satqe}duioo sapaooid sap sasep 
-UOS S][9} aJJOduIOD eB UaWIexXa aI]ON 
‘sapueulap suoneoydxa ja sjuaul 
-3UBI9SUaI Sa_] SNO} nua}qo suoAe 
}9 9}ep 9}}99 eB QUTUIIa} 9010Iaxa | 
inod spuoy sap uorestyny ap ja 
aoueUudaAOold P| ap ja JIOYap ap ja UOT} 
-e}10]dxa,p sapljosuod sj}eja sayz anb 
IsuIe Q96L AIquIaDap TE Ne saler[y 
Sas ap ja Va}IUITT UOT}eIIdsu],p apr[os 
-u09 URTIG 8] FUIWIEXS SUOAR SNON 


‘aa}Tur] uotestdsuy,p 
SdITBUUOTJOR xnY 


sIna}BoBLI9A sap j1oddey 


62S SEG RS Wate soy eens 991919X9,] ap UY e] & JIOYap Usa JUaUIapNOI ap spuoy 


O6Pece6P CT 801IaXa] Bp Ngap Ne Juauajnos ap spuoz 
GLO. 260 ocho eee jUaWa]NOI ap spuoj Np UOT}NUIWIp auN Ua jUR}[NSIYy 
soos ee ee 
EEE EEE EEE SIOATG 
VELILO Le cabs Tete nek segisatAlid suotjoe ins saked sapuapiaiq 
CELIGVC le) eee oe Ge sa]el[y ap ajuaa ans ajiad inod uorstaoig 
L26LIb tess guia} SUC] & 9}]8p PT ap JuawasinoquIEY 
O00°S99:) on Gr hk einige eee S8IAT] SAP SBIPeI SAST}I] Sadjne ja UOT}EWIe[DaY 
68Z'LZZ Sites @ 15 bl ieisie) © wh eves inl 488 (ce) ‘sips! ei "slip: relia) (Ohisi in) 6) abiabalict jUsWaSeuaUIeaL ap sinoy 
GLO'ZED'L 
PIpOcG ee ae @NINOIUS UII} SUOT B 9}jaq :SUIO/Y 
BZPOGB'L ccc SUOTIESTTIqOUMUT,p Jey 
G8Z‘90Z'E 
90'LZ7E'T 
65908 ott SIOAIC 
8ZZ‘LOL ‘°° sayodad steij sap jUsUassyIOWYy 
On TEI g01919X9,| 8p SINOD ne sanpuaa 


SuUOT}eSI[IqOUWIUIT xne jue}JIOdde1 
as uoTenjeAag,p snjding 


GGz'E86 ©: @ (ey (0, \e/1@; 0) [e| “eee. xe) 6 Keel ey & 4k JUSUIEssTIOWY 
:SUIOJ 
TE8‘ESO'S 
GG6‘66 4} (e) <e) (a) <6) (6) 9) 18 (: 0110. 011 4) -eemmejxel la) ju hs; dILe}IIOUTUL uojedrionieg 
O&9 26a ae eee a SUOTJEST[IGOWIWIT,p 9}UaA INS UTes) 
:sn[d 
97 098'P jo, eo el) a (o <a) (ses) ae) a os) Soe) [8 @) 8 66) @LeLNOme (6) 0 O06) Clete yIoyep ap af) 
uolje}I0[dxa,p apl[osuoo }e}a,] saide.p sa}1ag 
uoT}e}IO[dxa,p sa}lag 
spuoj sap uolesyuy 
veg'6Er'l 
99G‘SZL Rise iG teep ei iemre couie ule pmifenie lacie wFle) eker.6 Hs) ous Ke lioilie emoWieicelce [ee siiel (eke) ekieies MAeletloviadheurel callie SI9ATG 
C6Z‘Z8L optalle<eiiei s,s; ala eileutelid fel am elie! 0] julie elie), e\.s) ‘b,e:eisielsal is) ke snjdins ua uwoTondjsuoo ap 
yusuedinba,| ap sajyl[iqruodsip xne jlajsuedy, 
CL ACCT eile je, foie) is iene iefie juliet eiletelie) sisi e s}uauteoe|d ap ja SUOT}ST[IGOUIUWIT,p a]u9 A, 


Spuoj Soap dDUPUDAOI 


896L IIqUIB09ap TE 9] QUTUII9} BoIOJexa | Nog 
Spuoj Sap UOTeSI[IN | ap Ja BDUeUVAOI FE] AP aprjOsuod 3k} 4 


SHTVIUA SAS LY FALINIT NOILVUIdSNI 


SOT'98T'z $ E6E'9G8'6 $ 


GPS‘ b6Z PEL LOL 
6LL'LZS GOL‘98L'Z 
I8Z's9e'L  Pgg'ggc'z 
(96S‘Z) == 
606'6PL -- 
coe‘ss9 _ 
(cer‘es) 08g‘T8 
— 670009 
— 06S‘969 
— 000‘899 
— 68Z'LZZ 
Z09'PE9 9P7'098'F 
(826‘89) (o¢9‘e6) 
p87 LPL pOP' ISL 
8S6'LIL PCC ILZ 
8EE‘OSP 8P7'L0S'b 
€69'Z96'L €0Z‘0L0'T 
Te (¢c6‘66) 
I1€'Z6 GLL'G8 
— 87ZZ‘ LOL 
LIO'SZZ'L SSz‘E86 
(sce‘Z16) GPO'LED'S 
€ZL'989'0Z  679'SSS'SZ 
Z96I 8961 


ORS Crime iO o CO CemteD GO 991919X9,] ap uy ey e yoyaqd 
be ooo oe sagisaptatid suorjoe ans safed sapuapiaiq 


Se a ee 991ID1I9X9 | IP JUIWIIIUBUIUIOD Ne \oyaqd 


G6S‘ZE$ ep nusaAai aj Ins sjoduit sutouwr ‘uotsuad 
ap Spuoj Np JUsWIaAVYOR | & Np JUaWIasInoquiay 

BUI[I9}§ IAT] BP] 9p UOTeN]eAVp EK] & oNp UOISTAOIg 

“"** Q96L & JURJUOUTaI (ZZ¢'8g$) Aad] ap ajzad 


}9 (sumatia}jue ja E96) S}Uapadeid sadIoIaxa sap 
$99[d91-UOU SUOTPUWIe[IAI Say $a]NO} ap uOT}e[NUUY 
SS Res sjuaula9e{d ap a}uaA ans (ures) a}10g 
er (p 9]0N) UONesT[ear ap aAT}eUIT]Sa INaTeA 
e] e snjdins ua juawadmnba, ap asenbiewag 
(Z 3}0N) UONestuesIO—I Bp s]nOd sap je saTeITYy 
ap 9jU9A P| ap jue}[NSad ajsad inod uorstaolg 
(€ 930N) 
S8IAT] SAP SIIPeI Sast}I] Saijne ja suUOTeWIe[IAY 
(LL 9}0N) JUsUIaseUsaUIeaI ap s}no0D 


SaIIDUIPIODI}X9 S9lIAIV 


Ee ea 991919Xa,] nod saapijosuod sajiag 


oT hee ee SUOTJESI[IQOWUIT,p a]UaA INS Ue) 


(¢ 9]0N) a0t01axa | 
ap sinoo ne sanpuaaA suOoT}esI{IqouIUIT 
xne juej1oddes as uoljenjeaa,p snjdins 


* Jasuedja nuadai aj ins sjodum anod uotstaoig 


shim elcouselrclis eile leltatio) io! tehel e)petlauialis/ ellie all's site uol}e}10]dxa,p $9}19g 


oiisigaive ie lads) shell e\lel efaleliels\)e)s) fe) ei8) st ierre solely sap (saj1ad) 
saoyaueq xne adie}oUurU UoTedrojiedg 

bce Gre G OO Oop Ge Bio aula} Bu0] B a}jap ans }9I9}U] 

(9 9]0N) sajsodai steij sap jUaWaSssIIOWY 


(Pp 9]0N) JUBWaSsyIOWY 


TM ee ayaa Pet entered aie sco ev eis sauuoluaui-snos sa}sod 
Sa] JUBAR ‘UOT}e}IO[dxa,p (S}YOId) Saja 


Maha Cisse cues euteteienteme ais Seow cue She euattecemert nig nuaaay 


896L 91qQWI9Dep TE 9 YUTUII9} JOIOIOX9 | INOd 


HOYap ap ja uoTje}IO[dxa,p aprjosuoo }e}q 


SHTIVITIA SYS LH AaLUNTT NOILLVUIdSNI 


boc OLE‘ ees 


00S‘S9r'8z$ 


OL8'880'EL Ze8S‘slD's 
SOL‘98L‘Z €6&'9S98'6 e| iu a) eh teliei ef elle) ele) syim)eliel ie} 0) ve) e) 0) fo) le7 Je) (6). .0) (0) (e# fess) ie) ehieine) 0) le) 0/14 iK6 yogaqd 
GL6‘PL7'ST GL6‘'PL7'SL 
(suo1}9e OOT'TIZ‘€ — Z96T) 
002‘Z6P'8 ¢29'889'8 suoljoe £9€'Z672'E Sostuly 
SUOT}Ie 000'000‘OL saasliojny 
Q[EUIWIOU INa[LA sues ‘SaIIeUIPIO SUOTIOY 
(suonoe L6z‘TZz — L961) 
GL2‘°78L'9 OSE‘98c'9 SUOTJDR HOP‘ E9T woe [NOI19 UY 
SUOTIOR £66‘ S9T}IBAUOD SUOTJDE SUIOJ 
SUOT}OR L6E‘TLZ SOSIUIy 
SUOT}9B 0O0'00E Sagstlojny 
aunoeyo Gz ap ajeuruoU INayeA auN.p 
‘uoTj0e red OG’ Tg ep Je[NUIND spuaprAlp e 
‘saTqusaauod ‘sayqejayoel ‘sagtsapiatid suoyoy 
(OL 3}0N) suoioe-[e}1deD 
SHYIVNNOILOV SAC WIOAV 
PEE'L7Z OZ «= STB ‘9F0'EZ 
€SZ'989 C8L'99 feito eiisiicilejAsiie) iv) lajifs! faviehiey Sitsl/altevielisateite aie} 110UTUL uojedionieg 
POP'9SZ'L I69'P9E'L OOO OOOO 4 ony) po (6 3}0N) aula} suo] eR 3}19q 
LLVZ88'8L v8 ST9O'L? 
ZLO‘GGP ISL‘Z89 * Sa[qIsIxa Saxe} Sadjne ja NUaAa aj ins sjoduy 
€LL‘898 OPO ES8e | Se eo ae 9Ul19} SUOT & 9}Jap LT Ap alqisixa anieg 
CLO-GOL LE C9 UL Oic 2 ee (g 9}0N) sninoo steij ja raked e sajduioy 
OV8‘'6z8'S GO00{E EE ae eas (Z 9}0N) setueies ‘sanbueg xne sajjaq 
SOTIQIsIXy 
Z96L 8961 


JISSVd 


Moye siuIUpy OQ ty OC tive Cees) south Dicer Ones Mut ctr viacere ts Oi 


In9}eI}suUIMIpy OROO=0 OO Os uO deo crc OnonoD Dir fey OO Oo oS 


LISA 


[lesuoo Np wou ny 


PO7'STE'EES OOS'S9r'sz$ 


€€r'9ze'L 8Pr'61Z 
Z80'RLS COUOLL ttn tte nena nes a8epue[euoy 
LSE'ZSZ ChEERG ttt teen ees (9 aj0N) seqaodar sterq 
sje sanny 
LIS‘OL6'Z TL8‘600‘Z 
TOL'ShP's Oe Cz Oat maar oases res a[NUINIOe JUaUIassT}IOWIe SUTO/Y 
GLO GoCOTMEELEO CEL CL. re: jusuadinba ja s}uaurtjeq ‘surleday, 
(G 3JON) suonesiIqowmy 
L8S'REZ QZBEG tt tite nese ee sees SI9AIG| SJUaMIaDETg 
L99'0P8'EZ ELE‘Z89'07Z 
PPP'OLL COPGIL tne gourar,p saded sierq 
= CEVA, POS (Pp 9J0N) UOTesT[ear ap AAT] eUIT]Sa INaTeA 
e] & ‘snjdins ua uoMons}su0d ap jusuiadmnby 
6S8'LZE'9 [29,9070 meme cee k se UOT}EST[eaI 9p 9}jaU ING[eA ke] ap no 
}NO9 Np aipuloU Ne sanjeAg ‘sadTeJUaAU] 
UZZLOGLL PSEOSS'EL OC (¢ o}0N) seanjory uoU 
sinO9 Ud XNACI} }9 IOAIIaI & Sa}dulo7y 
LET'S’ SIRE ttre tnt terse seen eens ees assreouq 
say iqruodsiq 
LOBL 896L 
ALLOV 


B9G6L aIquIaDep TE Ne 
apljosuoy uelig 
SH IVI SHS LA 


(oaqan?) np sIoy sap naa Ua avan}t}suoOD) 
AaLINIT NOILVYIdSNI 


‘696L SILUWI QZ JJ ‘[eat] UOJ 
yuapIsald 


[lasuoy np juapiseig 
UOT}LIJSIUIWIpe ,p [lasuoy np wou ny 


‘presa ja0 e sjueji0d 
-WI sjuaweddojaAap ap seo ua Ie[ap SURS SI]JaAe ZaIaS 
SNOA ja JUaNUT}UOD sJajredinod say ‘uonedstdsu],p saireu 
-uoloe xne suluay ap aio red ‘payuiry sutjuay oaAe 
uoyjewesjewe aun,p aj}iqmssod ey e jem jueAe nal] 
na juo ssajiedinod sap anb aououue elap suoAae snonN 


‘auNUIWIOD asned azjou inod 
jUaT[IeAed} S{t Janbay oaAe JUsUIaNOA|Pp a] ja ‘ayoR} ANI] 
e juajiodde sjinb Jatjaut np aouatadxa | ja sjua{e} 
sat suotaidde snoN ‘apuow np ajsai af suep (Og 
aljne un ja epeuedg ne safojdwea gog'z e uotjesdsuy 


‘epeuey ne UOT}eoLIGe} ap suotjeiado sap [e1aues 
jue1a8 ja paj}IwIyT satjsnpuy sajAog ap juaptsaid-aoIa 
@UIUIOU 9}9 B YORULIODIF ‘qd ‘WW ‘SdaluIul sadrAdas 
adnois np [elauas juelas ja JUaptIsaid-ad1IA auIUIOU aja 
eB Wamal ‘yy ‘D ‘W }e ‘sanbruyoa} saotaras adnois np 
jetaues juedas ja JUapIseid-adIA auIUIOU aja B pply “MM 
YW '896L Ua saaAtjnoaxa SUOT}eUTWIOU SaT[aAnoU sIod} 
pusiduiod sjiedjstululpe saiped sap juawmiadnoisal ay 


‘juauaddoyaasp UOS SUEp ja 119} BE] ap assayorI PT 
ap a][enuyUuoo ayosayIeI Be] suep sanol e juRjIOduIt aor 
un ‘adjjo ajjanb sajyetoads xne ja sjatjuassa saotAdas 
xne aopis ‘e atuseduiod aljoA ‘sauuog juOos ‘lasued) 
-8, enb uaiq Issne epeuey ne ‘sajjainjeu sadinossal 
sep juauaddojaasp np aulewop a] suep sajtiqissod sa] 


‘IOS np aopfans DJ snos JUDANOI] aS XNDII 
-9]DUI sap uOT}ISOdulod DI ap ja sanbisojoas sainjonijs 
sap apnja,] D 1a Sa0INOSsaI ap SAUOZ ap SaAajar xnD adI9 
-Ij1Dd [I NO ‘JUDUIDIP D sasDIOf{ ap aUuIDUIOp a] SuDp allq 
-Dj9 UIIq BaUIWIOUAI BUN D SJaIUIUI SadIAIasS adnods aT 


‘191]U9 9PUOU VJ SUDP SajjainjDU SadINossal 
sap juawiaddojadgp np adIAlas nD JUDUIDIp D sasnaJo{ ap 
}9 [alJ]snpul JUDUIDIPp ap s}Inpoid ap ajafdurod auuIDs 
aun arffo ‘aljpijsny ua ‘AaupAg dD ja ‘uDsIYyoIA, “IaATY 
uO] D ‘allajajsuy ua ‘auAjy-uodn-a]jsDoOMaN D ‘IaANOd 
-UDA. D SUOIJD][D}SUI SadjnD,p apassod mb 4a ‘o1pjuQ 
‘DIJO 0 aanjis jJuDuajuIDUT 4sa aypodrioursd aursny 

quop ‘paj}lur'y salajsnpuy] sayAog ‘uolpoIsqp{ adnows a'y 


‘SAJIDI[IXND SADIAIAS $AI]ND S1aAIp 
anb Isuip ‘SauIDIIa]NOS sajInpUuOD ap saulajsAs ap ja 
uOI}]NqII}SIP ap XNDASaI AP UII}a1JUa | J9 UOTJONIJSUOD DI 
supp ‘solgqnd saorAslas ap sastidadjua sap ja sanbi4m9aja 
-oipAy sjuauraddojaasp sap sasipioads jJuaulaulgd}xa 
sulosaq xnD j1oAinod sanbiuyd9a} saoIAdas sap adnods a] 


:aseq 
ap sadnois stoi ied sj1ajjo JUS sadIAIas say ‘saT[ain} 
-PU SadINOSsal Sap Salijsnpur xne sastjetvads sadIAdas 
sap aijjo inb arjqeja uoTestuesio aun jsa uoT}eIIdsu] 


‘saaIsa]IAlid suoT}oe INS S9pUapIAIp Sap ‘ATUaA 
eB go10Jexa,] suep ‘astidei ey] JUaUUAaTAId s}e}[NSaI Sa] 


‘uy Ina e 
JUYINO} SUOISIAIP $99 ap Sa}IATOe SAT ‘jsano aT[alsjsnp 
-UL jd }S9 A[[AlI]SNPUI ‘aUIT}IeU Ja apINO, UOWONIsuUOD 
SUOISIAIp Xne a[Genqiije JUaWaIayUa nbsaid jsa uoT}eI 
-ado,p sajiad sap juejsal ay ‘InansiA ua a1odu—a juOs Inb 
UOISIAIP 9}}99 ap S}eI}UOD say JUaUIaAgYeIed Ina] enb 
-snf{ Jadjsturuipe nod snuajad 9ja JUO JURDaG ap SadIAIas 
sa'T ‘99}'J uoTjeiidsu],p siataueUuy s}e}a sa_ suep Saprj[os 
-U09 }UOS Sa]PI[Y-X9 SIO1} $90 ap S1a1lNUeUY s}e}[NsaI sa] 


‘6961 JatAuel ua ‘p}'T UOT} 
-ONI]SUOTD) JURDAG B SaNpUaA jUAaIN] ‘9a}'] JUOg Nq AaJalI 
-1ey ja ‘aaytuT (¢96T) UOTJONAJsUOD |aUUOGgaIIay “ply 
siap[Ing puke $10}DeI]UOD JaUUaIg Se[sNnoq }IOS ‘UOISTAIp 
a}j}90 juesodwoo9 satuseduiod say ‘jUaWIIeg UOISTAIp 
Pe] & ajqenqis}je Jsa uoTje1ado,.p sajiad sap sous snjd aT 


‘jney snyd saeryTYyO JUsUIeINe 
juateias as nb sajied sap Ja[Q1}UOD kB }ISsnad ja JalUueYo 
ap sielj sap ajuejodwit uoyonped sun e nal; euuop 
aulueIsoid a] seul ‘ajrad e jueT[IeAed] sjafoid sap Jryesau 
ue]a,| JasiIaAuaiI ap afqissod sed jnj au [] ‘sayqe}yoid 
UOU SUOISIAIp sap adiejap as ap ja ‘s}uR}Iodut uONonNIs 
-uod ap sjafoid sap jusuaarIssaisoid JaUIUII[a,p JUaIny 
xnedisud sjoadse say juop ‘Jyoed109 auueisoid un 
B SQIOPSUOD JUIWIASIL] JUIIN} UOTLISTUIWIPR,| ap s}1OFa 
S23] ‘896L 8p aIOW aUaIxnaep ke, JUepUag ‘atusedutoo 
Pe] 9p JuNoIXa | ap Jayo ja JUsprIsaid auMIOU jNy sey 
‘M ‘M ‘WW ‘24g0}90,p Uy eT siaA “WOTSsTWap es BUUOp 
go10daxa Ua s1o[e JUaprIsaid ay] ‘ajins ey] Jeg ‘atuseduroo 
RP] ep suoyesedo sap a[or}UOD 9J Jud ‘J1Ndaex~aJ ap Jay 
aUIWIOD JURSSISe UTR, “Y [Ned ‘JY AP ‘UOT}eI]STUTUT 
-pe,p [fasuoo np Jyndexa a}IUIOD a] ‘aauUe,| ap NaT[IW ny 

‘S19IDULUY $}}9 Sa] SUPP S[Iejap Sa] ZaIaANOI] SNOA 
JUOP SaITeUIpIORI}X9 Wea}t sule}Ia0 ap juatAOId JetusJap 
a9 ‘}Oyap ap ajdwoo ne jUaWa}IaIIp adajsued} aja ke 
SUOT][IU E€$ Op JULJUOU adjne UL] ‘SUOTI[IW gpg UOITAUA,p 
ayjeau ajzod aun iqns e uoyeridsul ‘gg6r oguue,] sue 


salleuuoT9e 
xne Sinaje1sturupe sap jaoddey 


‘uoTjeitdsuy,p sjinpoid say ja saotasas say anod uots 
-uedxa.p sajl[iqissod sap juolej}uasaid as no xnetpuow 
S9yIIeU Sa] INS a1aUPUI SBUaUl ap aIjIeUUODaI aIIey 
as B BlayIIayo uoTjeIIdsu] ‘epeued Np adURSSIOIO PT 
a[[el}Uessa jsa UOT}e}I0dxa,] anb jueAoIy ‘saxauuod s}iInp 
-o1d ja JUBUIPIp & SasnalO} ap uOoT}eOTIGe; e] ua Nb sure 
‘saoinossai sap juawiaddojaAap np uorrsodsip e] e stu 
S9DIAJS Sap BUIPWIOp a suep epeueyD ne a}Dadsai snd 9] 
INISsIUINOJ a] BUIWIOD aIjIeUUODaI alle} 9S — YINAAV 


‘ajuseduloo aijOU ap sa}UeINOD sajIAoe xne JUeYoer}}eI 
9S SIUTPUIOP Sap sUep JUaUUOTOUC; Inb sajjao e aytso1md 
jyueuuop ua ‘jeyoe ana] ied j10s ‘satuseduioo saine,p 
Q9AB UOT}eWeS[euIe red j10s ‘suotje1adoO sas ke a}ISIA@AIp 
R] ap Jauuop eiAap uoesdsu] ‘s}ng sao eIpula}je Inog 


‘sa}l[Iqissod sajjaAnou sao e 
aipuodai inod a]jatgjsnpul uo onpodid ey ap juaulassto19 
-08 | Jaipuasua ja ‘s}ual[D Sap ja SayoieUl Sap SUIOSaq Sap 
UOTIUO}J Ud J9}USTIO,S ‘Sa][[aIN}JeU SadINOssal Sap inajvas 
a] suep saydIeW XNeaANOU ap JayIIeyD — SAYIVAAV 


‘uOT}eIOdI09 PT 
ap saoons ne uonedioysed ap jusuitjuas un ja JaAOUUT,p 
goUeYD PT ‘BATLIIUT.pP aAnaid adtey ap ja Jauidxa,s ap 
aytunjioddo | ‘sayjanprtAtpul sa}i{iqesuodsar ap juaurad 
-doyaaap ne aoidoid aoueriquie aun INYO — SHAO TANG 


‘UOT}eIOdIOD eT 
ap aluyap uarq enbyryod aun,p ules ne uoIstAtp anbeyo 
ap auouojne uojeigdoy, dsedemoou”y — NOLLOYYIG 


‘sed juajyoid au inb saj}tAt9oe sey ja sastidaajua 
sa] Jautuya ja auuaAow ey e Inatiadns }yord un ayo 
jyueanod sa}iunyzoddo sayj Jayoiayoed ‘apotsed ansuoy] 
aun ins sjyoid ap umMulIxew un J1U3a}qO — SYHOIAANAA 


aa} WT] Uorerrdsuy.p sjnq ja sanbry1[og 


arsapoyy ‘Ainqsiyes 

aljeijsny ‘YjJeg 

allaja[suy ‘aud, -uodn-a[jseoman 
aTTEASNY "M'S'N ‘9T[TAxo Ie 
al1a}a[suYy ‘saIpuo'y 

aIquiez ‘aM}Iyf 

pns np anbrjy ‘sinqsauueyo[ 

STU} -S}8IY “YOY ‘aaTy wo] 

pns np anbiiyy ‘jeeasuery ‘suasfoog 


iaul-a1jnO 

‘O'N SATO} IIT, “9 FTUY MOTI A BMEHO 
sadtuulM eNO 

IdANOOURA Aeg yyION 

‘yseg ‘AyI9g untueiy [ear uo] 

0}UOI0 J, uo} TWIe YY 

‘ang ‘sauly psosyay uo}UOUIpy 

aANAN Aaj, ‘ayepsurids ‘and ‘newesnoqiyy 
uesIuImMeys Aresjey 


‘O'd ‘anbewejinog 
‘GN ‘}sinyjeg 
xneuoisy xneaing 


‘uURY\ ‘2ORJIUOg 1S 
my}1y od 


jino9xe 9]TWOD, 


daqaNngd ‘[ealjUuO/y 
[e190g asaIs 


sayy uoyedmdsuy 


[ees uOWy 
PIeld 8 yseN ‘dieys ‘TTeqdurep 
SIN3}BOAWIIA 


JaANOIURA ‘O}UOIO, ‘TeamjUOWy 
Aueduioy jsnij, juaueUlag epeuey 
salleionpry 8 }Aajsuely, ap syuasy 


yuto[pe aitejai9ag 
ueweUuUuey “AD “MM 
a1T2}9I198S 
suossog ‘H ‘4 
juIo[pe JalIOsad} Ja INa{QI}UOD 
ryosury ‘g¢ 
yuauaddoyaaap ‘juaptsaid-aot, 
se[sywey ‘LL 
Ja110SaJ} ja (saoueUY) JUapIsaid-aoI,, 
XOTTIM °D “U 
S8[QNeuUIUll Sap UOISIAIp ‘JUaptsaid-aot,, 
118q19H “LH 
sol[qnd saolAsas sap UOISIAIp ‘juaprIsaid-ao1j, 
UOSIIIOYY "YD 
aluas ap SadIAdas ‘[eJauas In|a}DaIIp ja JUaptsaid-aoIA, 
PPM ‘a 
SIOTUIUI S8DTAI9S ‘[e19gUa8 INd}DaIIp ja JUaptIsaid-aoTA, 
yamal yd 
uot} eoTIqey 
PR] ap UOISIAIp ‘Te1gUas INa}DaIIp Ja JUapIsaid-3dIA, 
Teqdue ‘q ‘[ 
quepIseid 
STIIeH “MM 
UOT}LI]STUIWIPe p [lasuod Np JUuapIsaig 
‘af ‘IauUIN], ‘WIM 
wonsalIg 


II®?H ‘d ‘d 
ouelg “A A 
Teqdurep ‘q ‘[ 
Teusrex “yf 
‘O'O ‘euted “dd 
Tl2puey ‘N‘d 
sIJeH “MM, 
UIE “Hd. 
ueweuuey ‘y')'M 
‘VO ‘Ham premMoyH 'M, 
uosuloyy, 'N ‘dx, 
‘af ‘auIN], ‘WIM, 
sinajelsiulMipy 


UOT}e1}SIUIWIpPe,p [IasuoD 


TSNNNV LHOddVH 8961 SSLINM NOLLVdaldSNi 


